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AN ACT

To create the Camden - County Public Service
Authority; to provide a Jsihort title; to provide for the
constitutional authority for said Authority; to define
certaln terms; to provide for the purpoge; functions, and
activities of said Authority; to provide for the composition
of =wmaid Authority, <the terms of office of members, the
filling of vacancies and the reimbursement of expenses  of
members; to provide for the initial and subseguent mectings
of the Authority; to yprovide for the powere of the
AuthoritJ; to provide for the fiscal year of the Authority;
to provide for annual budgets and audits; to provide that
moneys received by the Authority shall be trust funds: to
authorize the issuance of revenue bonds of the Authority
payable from the revernmes, toells, fewes, charges, contractual
agreements, and ‘earnings  of the Authority and to pay the
cost of such undertakings or projects; to authorize the
authority ©Teo engage in other public services and service
related program systems; to authorize the collection and
pledging of +the revenues and earnings of the Authority for
the peyment of such bonds and to suthorize the execution of
trust indentures to secure the payment thereof: to define
the rights of the holders of such obligations; to provide
that no debt of the State of Georgia, City of St. Marys,
City of Kingsland, City of Woodbine, or Camden County shall
be dncurred in the exercise of any of the powers granted by
this Act; to make the bonds nnd other obligations of the

Authority exempt from taxation; to provide for the Authority

to condemn property; to fix the venue or jurisdiction of
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actions relating to eny provisions of this Act; to provide
for reverabllity; . to provide an affective date; to repeal

conflicting laws; and for other purposes.

BE IT ENACYLED BY THE GENERAL ALSEMBLY OF CEORGIA:
Section 1. Short title. This may be cited as the

"Camden County Public Service Authority Aecr."

Section 2. Camden County Public Service Authbrity.
(&) There is hereby crented in &nd for the County of Camden
and the municipal corporations of Kingsland, St. Marys, and
Woodbine & public body carperation and by such name, ntyle
end title, gaid bedy may contract and be contracted with,
sue  and be sgued, implead and be impleaded, complain and
defend in all courts of law and equity, except that the
Authority or the Trustee acting under any trust indenture
shall in no event be liable for any torts committed by any
of its officers, agents or employees.,

{b) Constitutional suthority; finding of public
PUrpOoses; tax exemption. This public service authority is
enacted pursuant to the suthority granted to the General
Assembly by the Constitution of Ceorgia. This authority 1is
Created for nonprofit and public purposes, and it is found,
derermined, and declared that the creation of this Authority
and the chrrying—out of its corporate purposes are in  al)
Tespects for the hienefit of the preople of Camden County and
that the Authority is an institution of purely public
charity and will be rperfoming eossential governmental
. functions in the exercige of the power conferred upon it by
thic Act. For such reanons, the ntate covenants from time

to time with the holders of the bonds issued under thic Act

H. B. .No. 2031
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that such authority shall be required to pay no taxes or

asscﬁsmcntﬁ impoced by the state or any of 1ts counties,
municipal corporations, political subdivisions, or taxing
districts upon any property acquired by the Authority or
under its jurisdiction, contrpl, possession, or supervision
or leased by it to others: or ypon its activities 3in  the
operation or maintenance of any ©uch property or on any
income devrived by the Authofity in the form of fees,
recording fees, rentals, charges, purchase prices,
installments, or otherwvise; and that the bonds of such
auvthority, their transfer, and the income therefrom shall at
all times be exempt from taxation within the state.

{(c) (1) Definitions. As used in  this Act, the
term:

(A)  "Authority" means the public
corpovration created pursuant to this Act.

(B) "Cost of the project" shall embrace
the cost of construcition, the cost of all
lands, properties, rights, eabemnents and
{ranchises acquired, the cost of all machinery
and equipment, financing charges, interest
prior to and during construction, and for one
year after completion of construction, €
cost of engineering, architectural, fiscal and
legal €XPenses, and of plans | and
specifications, and other expenses necessary
or incident to determining the feasnibility or
practicability of the project, asdministrative
expense, &and such other expenses as may be

.
necessary or incident to the financing herein
authorized, the construction of the project,

the placing of the same in operation, and the

H. B. No. 2031
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condemnation of Property necessary for guch
construction and operation. The cost orf any
pProject may also include a fund or funds for
the creation of a debt 8ervice reserve, g
reneval and replacement reserve and such other
reserves  as may be rensonably required by the
Authority witﬁ respect to  the financing and
operating of its pProjects  snd  as may be
authorized by any hond resolution or trust
agreement  or  indenture Pursuant to the
Provisions of which the igsuance of any bonds
may be suthorized. Any obligation or expense
incurred for any of the foregoing purposes
shall be regarded as a part of the cost of the
Project and may be paid or reimbursed as guch
out of the proceeds of revenue bonds lssued

under the provisions of this Act for such

projecct. ‘

(C}  "County" means Camden County,

{D)  "Coverning body" means the electead
or duly appointed officials constituting the
governing body of each municipal corporation
and Camden County,

(E) "Municipal corporation” means each
incorporated municipality within the county.

(F} "Project” means any undertaking
mufhorizcd under paragraph (4) of Code Section
36-82~61 of the O0.C.C.A.

(C) "Public buildings or facilities"
means any local government capital

infrastructure and equipment necessary for the

delivery of public mervices.

H. B. No. 2031
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{H) "Public secrvice" wmsans &n asctivicy
that.is deemed necessary for the health and
welfare of the general public and for the
maintenance of an adeguate life standard.

{1) "Revenue bonds" wand “bond" wmeans
revenue bonds authorirzed to be insued pursuant
To this Act anﬁ revenue bonds may be issued by
the Authority a5 authorized in this Act
without any other actions or proceeding;
provided, however, that revenue bonds may be
issued only to finance projects.

(J) “Service related program systens”
means those components necessary for the
delivery of public services that are not
related to or classified AS capital
infrastructure.

(2) Any project shall be deemed
"self-liquidating" if, in the sole judgment of the
Authority, the revenues and earnings to be derived
'by the Authority therefrom, including but not
limited to any contractual payments, and all
properties used, leased and sold in connection
therewith, together with any grants, will . be
sufficient to pay the cost of operating,
maintaining, repairing, improving, and extending
the project and to pay the principal and interest
of thevrcvcnue bonds which may be isnsued for the
cost of such project or projects.
td) The corporative purpose and objective of the

Authority is to provide the legal, political, developmental,
financing, and operational structure and authorization- for

those projects, public services, and facilities deemed
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necessary for the public health and welfare that may be
undertalien through the cooperative e¢fforts of the Board of
Commigsioners of Camden County or one or moere of the
municipal corporstions within said county or such other
sgencies or orgenizationms esuthorized to wundertake such
cooperative activities or projects. Participation of any
governmental entity or agt:;zcy or the inclusion of the
regidents of a political wsubdivision into the sphere of
geyvices and functions of said Authority and the charging
and  taxing of such entities or residents for such pervices
and functions chall only occur through contractual ngreement
between the Authority and the respective political
:;Lu;divi sion or agency. This—-provicion-shall-net—prohibit—or-
reserict—the—Avthority—rir-—the——undertalcing —of—proiecets,
servises—and-facitities-or—the—finaneing-—ol—sane,—whsre—Lhea
NPTy ra s e O T e C B WL B Y TR G N A A R G A B e G E O F 2

Fewl—gubdivi-atons-wi-thin—-the—county—which—has—auchori-ty

Ly——yray—-cf——taw—or—by—hivtoricrl~precedent-retative—to—the
provinton-of—a—giver—funoction-—within—its—Ilegulty—defined
Jurradierion.

(e¢) In the exercise of the stated purpose and
ebjective, the Authority shall be empowered to undertake any
service, function, or activity that is auvthorized by law for
municipalities, counties, and resource recovery authorities,
including but not restricted to the development, financing,
construction, and operation of public buildings or
facilities and u?:rvicc-—rclata&d program systems such as solid
wioste collection and disposal wservices and facilities;
resource  recovery systems and facllities; recreational,
sports and civic-related mervices and facilities inciuding
parks, playgrounds, community centers, pools, suditoriums,

stadiums, gymnasiums, mnd  various activity and athletic




fields and courts; fire protection services and facilities;
emergency medical | services and  facilities; comprehensive

community planning and  code enforcement services and

Programs; economic and industrianl development programs  and

facilities; nirports; mecdical services and facilities

including general hospitals, mental health facilities, and

nursing or convalescence care facilities; and emergency

communication services and systems; provided, however, that

revenue bonds may be issued only to finance projects.
(£} The Authority shall be composed of five

members: the Mayors of the City of Kingsland; City of

St. Marys; City of Woodbine; the Chairman of the Camden

County Board of Commissioners: oand one other member of the

Board of Commissioners who shall be designated by said Board

based on the commissioner representing the district with the

largest npumber of unincorporated residents. Should that

commissioner be the chairman of the Doard of Commissioners,

the designation shall be one other member from the Doard of

Commissioners so designated by said board. Said designation

shall be based on the most recent official Census of Camden

conducted by the Bureau of the Census, United States

County
Department of Commerce and the commlssion district
reapportionment plan. The Mayors of the three respective

municipalities shall seryve during their tenure as mayor,

whereas, the representatives of the County Doargd of

Commissioners shall serve one year tTerms., I1f at the end of

any term of office of any member, & successor thereto shall

not have been clocted, then the member whose term of office

shall have expired shall continue to hold office until his

successor shall be s0 elected. Should one or more of said

municipalities exercise the option not to participate within

the Authority, said jurisdiction or jurisdictions shall
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vield its representation on the Authority and in such case
the representation of the Board of Commissioners shall be
increased respectively, but in no case will <the membership
exceed five.

{g)} Immediately after the passage of this Act, the
governing bodies of 1he City of Xingsland, City of
St. Marys, end the City ;f Woodbine and the Board of
Commissioners of Camden County shall indicate by resolution
their respective participation within the Authority and the
dcsiqngtion of their initial representative as provided in
this section. Said resclutions shall be certified by the
clerks of <the respective governing bodies and delivered to
the Clerk of the Superior Court of Camden County, who shall
call the initial organiiational meeting of the Authority, at
which time said certifications shall be made part of the
official records of the Authority. At said initial meeting,
the designated members shall enter upen their duties and
shall hold an organizational meeting, the purpose of which

shall dnclude the election of one of +their number as

Chairman and another as Vice Chairman. The members shall
also elect a Secretary and a Treasurer, or a
Secretary-Treasurer who need not be a member of the

Authority. An Assistant Secretary may also be elected at the
discretion of the Authority. Three members of the Authority
shall constitute a gquorum. No wvacancy on the Authority
shall impair the authority of the cquorum to exercise all the
rights and powers of and perform all the duties and
obligations of the Authority. The members of the Authoricty
shall not be entitied to ény compensation for thelr
services, but shall be reimbursed for their actual expenses
necessarily incurred in the performance of their duties,

The Authority may make 1ules and regulations and adopt

H. B. No. 2031




bylaws for its own government. The Autherdity shall have

perpetual existence.

Section 3. Powérs. The Authority shall have all
of the powers necessary or convenient to carry out und
effectuate the purposes and provisiens of this Act,
including, but  without li&iting the generality of the
foregoing, the power:

(a) To have a meal and alter the game at its
pleasure;

(b} To acqguire, in its own name, by purchase
lease, gift or otherwise, and to hold, lease and dispose of
real and personal s property of every kind and character
necessary and convenient for its corporate purposes; and to
insure the same against any and all risks as such insurance
may, from time to time, be avallable;

(c)y To acquire in its own name by purchase, on
such terms and conditions and in such manner as it may deemn
proper, or by condemnation in accordance with the provisions
of any and all existing laws applicsble to the condemnation
of property for public wuse, real preoperty or rights and
easements therein or franchises necessary or convenient for
its corporate purposes, and to use the same 50 long as its
corporate existence shall continue, and to 1lease or make
contruacts with ’respcct to the use of, or disposal of the
name in any m;ﬁncr it deems to the best advantege of the
Authority. The .uuthority being wunder no obligation to

scocept and pay for any property condemned under this Act

except  from  the funds provided under the authority of this

Act, and in any proceedings to condemn, such orders may be

made by the court hasving jurisdiction of the sult, action or

proceedings as may be just to the Authority and to the

H. B. de. 2031

e vy E—TT Ty g % bua ST

-




owners of the property to be condemnad, provided no property
shall be acquired under the provisions of this Act upon
which any lien or other encumbrance exXists, unless, at the

time guch property is so acquired, a sufficient sum of money

be deposited in trust to pay and redeem the fair wvalue of

such lien or cncumbrance ;

(d) To enter into. agreements vith the City of
Hingsland, City of St. Marys, City of Woodbine, or Camden
County, or with any other political mubdivision or municipal
corporition of the stuate with respect Lo any aspect of the
corporative purpose of the Authority or the financing,
operation, or administration of Game;

{e) To appoint, select and employ, officers,

sgents  and  enployees, and ndopt  rules and regulations

governing their services and fix their respective
compensations and terms of employment, With respect to
legal counsel, the initial counsel shall be <the designated
legal  counsel to  the Doard of Commissioners of Camden

County;
(£} To make contracts, leases, and to execute all

instruments necessary or conven:ent relative to any acpect

of the corporate purpose of the Authority, including

contracts for construction of facilities and leases of

facilities or contracts with respect to the use of

facilities which it causes ©o bhe erected or acguired, and
any and all persons, firms and corporations and any and =a2ll

political subdivisions, departments, institutieons, or

agencies of the state and all municipnrl corporations located

in  Camden County are hereby suthorized to enter into

contracts, lesases or agreoments as they deem advisable: and

without limiting the generality of the zhove, suthority is

epecifically granted to municipal corporations and counties

H. B. No. 2031
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and to the Authority to enter 4into contracts, lease
agreemnents, or othar undertakings relative To the
corporative purposes of the Authority for a term not
exceeding 50 years;

{9) To mortgage, convey, pledge, or assign any
properties, revenues, income, tolls, charges or fees owned
or received by the Authority;

(h) To construct, erecet, acquire, own, repair,
remodel, maintain, add to, extend, improve, egquip, operate,
and manage facilities and services, ns defined in this ACT,

the cost of any such fucilities and services to be paid in

<

whole or in part from the proceeds of user [{ees, revenues,
contractual agreements or from such proceeds and any grant
from the United States of America or any agency or
instrumentality thereof or from the State of Georgia or any
rgency, instrumentality or political subdivision thereof;

(1) Te construct, erect, acquire, own, repair,
remodel, maintain, add to, extend, improve, equip, operate
and manage projects, as hereinabove defined, the cost of any
such project <to be paid in whole or in part from the
proceeds of revenue bonds of the Authority or from such
proceeds and any grant from the United States of America or
any agency or instrumentality thereof or from the State .of
GCeorgia or any agency, instrumentality or political
subdivision thereof;

{j) To make loans with, =and accept grants or loans
of money or materials or property of any Xind from, the
United States of America or any agency or instrumentality
thereof, upon such terms and conditions as the Unitscd States
of America or such agency or instrumentality may impose;

(k)' To make loans with, and accept grants or loans

of money, materials or property of any kind from, the GState

H. B. No. 2031
- 11 -




of Georgia or any agency, dinstrumentality, or political
subdivigion thereof, upon such terms and conditiong as the
State of Georgia or =such agency, instrumentality, or
political subdivigion may impose;

(1) To borrow money for any of its coirporate
purposes, to Jipsue negotiablg revenue bonds payable solely
from funds pledged for that ﬁurpoau, and to provide for the
payment of the sgame and for the rights of the holders
thereof;

{m) To prescribe and fix and collect rates, feexs,

1

tolls or charges, =and  to revise from <time to time and
collect wsuch rates, fees, tolls, ey charges for the
projects, services, facilities, or commodities furnished,
and in anticipation of the collection of the revenues of any
such project, to issue revenue bonds an provided in this Act
to finance in whole or in part the cost of the acquisition,
construction, reconstruction, improvement, Dbetterment, or
extension of any project relative to the corporative
purpose, and to pledge to the punctual payment of said bonds
and interest thereon, all or any part of the revenues of
such project, including the revenues of improvements,
betterments or extensions thereto thereafter made;

(n) To ispue revenue anticipation notes with said
notes secured by revenues to be received by the Authority
from any wmource from which the Authority is muthorized to
receive puch funds. These notaé nay  be authorized, sold,
executed, and delivered in the same manner as bonds. Dond
anticipation notes shall not be issued in  an amount
excendlnql the par value of the bonds in anticipation cf
which the bonds are to be issved;

(o) To recommend to the Board of Commissioners of

Camden County for creation and implementation of specinl

H. B. No. 2031
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services tax districts, the purpose of which shall be to
provide, in whole or in part, funding for the operation,
administration, and maintenance of public services and
fucilities undertaken wvithin the corporative purpose of the
Authority end  obligated by contract with the several
municipal corpeorations and the county. Said moneys received
by the Authority pursuant té contract shall be held in trust
45 provided in Section 7 of this Act.

The creation of any special  pervice tax district
and  levy of any taxes there within shall be in accordance

with the contractual provisions within Section 2(d) of this

{P) To exercise any power usually possessed by
private corporations performing .similar functions, including
the power to make short term loans and to approve, execute
and deliver appropriate evidence of any such indebtedness,
providing no such power is in conflict with the Constitution
or general laws of this State;

{g) To create, nt the discretion of the Authority,
technical advisory groups or citizen advisory boards or
commissions for the purpose of technical or citizen input
intoc Authority activities;

(r} To exercise any one or more of the powers,
rights, and privileges of an authority created pursuant to
Chapter 63 of Title 236 of the 0.C.G.A., the "Resource
Recovery Development Authorities Law™;

{(s) To. do  all things necessary or convenient to

carry out the powers set forth in this Act.

Section 4. Fiscal Yaar. The fiscnl (accounting)

year of the Authority shall run from October 1 of & given

H. B. No. 2031
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calendar year to September 30 of the succeeding calendar

year,

Section 5. Budget. The Juthority shall develop a

financial &nd program work plan  for both capital and
operational reguirements f{or the Authority's activities for

each fiscal year. Said plan ghall be known as the "Annuial

Operating end Capital Eudget of +the Camden County DPublic

Service Authority." The plan shall be adopted on or before
September 30 of any given year, with sn effective date of
October '1,. All projected revenues and estimated
expenditures shall be clezrly outlined as to source and

expenditure classification and purpose. The Authority shall

give at least two weeks public netice, by way of publication

in the legal organ of the county, prior to adoptirg the

annual budget. Yaid notice shall clearly state nll proposed

feen, churges, taxes, and other sources of revenue and their

Irior to budgcet adeoption, the Authority

proposed usage.

shall hold a public hearing for the purpose of receiving

public comment. Said hearing date, Ttime, and place shall be

50 noted in the required public notice.
Section 6. Annual Audit. Each year the Authority
£hall have made an independent audit and examination of the

Authority's finencial records and transactions.

Section 7. Monies received and considered trust

funds. All monies received pu.suant to the authority of

H. B. No. 2031
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this Act, whether ag pProceeds from the sale of revenue
bonds, as proceeds. of short-term loans, as grants cr other
contributions, or as revenues, fees, Taxes, and earnings,
chall be deemed to be trust funds to  be held and applied

solely o5 provided in this Act.

section 8. Revenue bond. (a) Firancing; Revenue
bonds.  The Authority, or any authority or body which has or

which may in the future succeed to the powers, duties and
liabilities wested in  the Authority created hereby, shall
have power and is hereby authorized at one Time, or from
time to time, to borrow money for the purpose of paying all
or any part of the c¢ost, as herein defined, of any one or
more projects and to provide by resolution for issuance of
negotiable revenue bonds for that purpotc. The principal
and  interest of such revenue bonds shall be payable solely
from the special fund herein provided for such payment. The
bonds of each issue shall be dated, hall mature st  such
time or Ttimes not exceeding I0D years from their date or
dates, shall be made payable in such mediwn of payment as to
both prircipal and interest as mey be determined by the
Authority, and  may be made redeemable before maturity, at
the option of the Authority, at such price or prices and
under such terms and conditions as may be fixed by the
Authority in the resoclution providing for the issuance of
the 'bonds. In lieu of specifying the rate or rates of
interest which révcnue bonds to be issued by the Authority
are Tto Dbear, the notice to tha district attorney or the
Attorney Ceneral and the notice to the public of the time,
place, and date of the validation hearing may state that the
bonds, when isspued, will Dbear interest st a rate not

exceeding a maximum per annum rate of intereut specified in

H. B. No. 2031
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SUuCh notices or, in the event the bonds are to bear
different rates of dinterest for different maturity dates,
that none of such vates will exceed <the maximum rate
specified in the notices; provided, Thowever, that nothing
contained in this paragraph shall Dbe construed as
prohibiting or restricting the right of the Authority to
t .

sell such bonds at a discount, even 1f in so doing the
effective interest cost resulting therefrom would exceed the
maximum per annum interest rate specified in  such notices.
The dnterest rate or rates to be horne by any bonds and the
time of payment of such intersst shall be fixed, and with
respect  to  any dinterest rate which floats in response To a
variable the method of calculation shall be fixed, by the
Authority in  the resolution providing for the issuance of
the bonds. Any bonds issued by the Authority shall be exempt
from all laws of the State of Georgia governing usury or
pre?cribing or limiting interest rates To be borne by bonds
or other obligations.

{b) Form; denomination; vregistration: place of
payment.  The Authority shall determine the form of the
bends and shall fix the denomination or denominations of the
bonds and the place and places of payment of principal and
interest thereof, which may be at any bank or trust company
within or without the State. The bonds shall be issued and
provision may be made ‘for registration, conversion and
exchangeability privileges, 7rights of redemption, and may
contain guch other terms, covenants, assignments and
conditions wns the resolution or resolutions authorizing the

renurnce of puch bonds may provide.
(c) Signature; seals. All bonds shall bear the
menual  or  facsimile  signature of the Chairman or Yice

Chairman of the Authority, the attesting manuul or facsimile

H. B. No. 2031
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signature of the Secretary, Assiptant Secretary or
Secretary~Treasurer of the Authority, and the official seal
of the Authority shall be affixed thereto, either manually
or by facsimile. In case any officer whose signature shall
appear on any bonds shall cease to be such officer before
the delivery of such 'bOﬂdE, guch signature shall
nevertheless be valid and sufficient for all purposes the
neme a5 if he had remained in office until such delivery.

(d) Hegotiability; exemption from taxation. All
revenue bonds issued under the provisions of this Act shall
have and are hereby declared to have all the gqualities and
incidents of negotiable instruments under the laws of the
State of Georgila pertaining te negotiable instruments. Such
bonds are declared to be issued for an essential public and
governmental purpose and the said bonds, their transfer and
the income therefrom shall be exempt from all toxation
within the State.

(e¢) Sale; price. The Authority may sell such
bonds in such manner and for such price as it may determine
to be for the best interest of the Authority.

{f) TProceeds of bonds. The ﬁrocceds of such bonds
shall be used solely for the payment of the cost of the
project or projects, and unless otherwise provided in the
resolution authorizing the issuance of the bonds or in any
trust indenture, additional Dbonds may in like manncr be
issﬁcd to provide‘the amount of any deficit, which unleos
otherwise provided in the resolution authorizing the
issuance of the bonds or in any trust indenture, shall be
. daemed  to be of the =name issue and shall be entitled to
payment from the same fund without preference or priority of
the bonds first dasued for the nume pUrpose. 1f- the

proceeds of the bonds of any issue shall exceed the smount
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required for the purposze for which such bonds are dissued,
the surplus shell be used for paying the principal of and
the interest on such bonds. '

g} Interim r&caiptﬁ and ccrtific&;es or temporary

to the preparation of definitive bonds, the

bonds. Prior
Authority mRy, under like -restriction, dissue interim
recalipts, interim certificaten or Lemporary bonds,

sxchangeable for definitive bonds upon the issuance of the
latter.

{h) Replacement of lost or mutilated bonds. The
Authority may also provide rfor the rcplacémcnt of any bonds
which shall become mutilatsd or be destroyed or lost.

{i) conditions precedent to 1ssUance; object cf
issuance. Such revenue bonde may be issued without any other
procacdingé er the happening of any other conditions or
things than those procecdings, cmnditiaﬁa and things which
ere specified or required by this Act. In the discretion of
the Authority, rﬂvuﬁuc onds of o single issue may be issued
for the purpess of any particular project. Any resolution
providing for <the issuance of revenue bonds under the
provisions of this Act chall hocome effective immediztely
upon i1tnr pPassage and need not be published or posted, and
any such resolution may be passed at any regular, special or
adjourned meeting of the Authority by a majority of the
quorum as in this Act ds providad,

(i) Credit not plﬁdged. Revenue bonds issued
under the provisions c¢f this Act shall not be deesmed te
constitute s debt of the State of Georgia, the City of
CKangslend, the City of St. Marys, the City of Woodbine, or

of Camden County, nor s pledge of ths faith and credit of
the asid  state, cilties or county, but such bonds shall be

payable solely from the fund nereinsfter provided for, and
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the issunnce of such rovaenue bondas shall not directly,
indirectly or contingently obligate spid state, cities or
county to levy or to pledge any form of taxation whatever
therefor or to make sny apprepriation for their payment, ond
211 wsuch bonds shall conteain recitsals on thtif fact covering
substantially the faoregolng provisions of this section.

(k) Trust indenture &8s pecurity. In  the
discretion oi the Authoriﬁy, any izsue of such revenue bonds
mpy be secured by & trust indenture by and between the

Authority and & corporate cruntea, which may pledge or

assign feas, tolls, charges, vevonued and - carnings to be

received Dby the Authority. Cither the resolution providing
for tﬁe iuuumnﬁc of revenue bonds or such trust indentures
may contain such brovinioha for protecting and enforcing the
riqh£5 Cand remedies of the bondholders a5 may be reasonable
and proper and not in violation of law, including covenants
setting forth the duties of the Authority in relation to the
mcquisit%mn of property, the canstruction of the preject,
the mﬂinteﬁmnce, oparation, repalr and insurance of the
project, and the custody, safaguarding,. and application of
all.moniaé, and may also provide that any project shall be
construed and paid for under the supervision and approval of
consulting sngineers or architects employed or designated by
the Authority, . and satisfactory to the original purchasers
of the bonds issued therefor and may nlso reguire that, the
éecurity given by contractors and by any depository of the
procecds of the ponds or revenues or other moneys be
satisfactory to such purchaners, and wmay also contain
provieions concerning  the conditions, if.mny, upon which
additional revenus bonds may be fopued. It shall be lawful
for any banlt or tryust company incorporated under the laws of

this State to ect as such deponitary and to furnish such

H. B, Mo. 2031
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indenmifying bonds or pledge such wsecurities as may be
required by the Authority. Such indenture may set forth the
‘

rights and remedies of the bondholders znd of the trustee,
and may vrestrict the individual 1right of action of
bondholders as dis customary in trust indentures securing
bonds and debentures of private corporations. In addition
to the foregoing, such Trust indenture may contain such
other provisions as the Authority may deem reasonable and
proper for the security of the bondholders., All expenses
incurred in carrying out such trust indenture may be treated
as a part of the cost of maintenance, operation and repalr
of the project affected by such indenture.

{1) To whom proceeds of bonds shall be paid. The
Authority shall, in <the vresolution providing for the
issuance of revenue bonds or in any trust indenture, provide
for the payment of the proceeds of the sale of the bonds to
any officer or person who or any agency, bank or trust
company which shall RCt as trustee of such funds and shall
hold and apply the same to the purpeses hereof, subject to
such regulations =as +this Act and such resolution or trust
indenture may provide.

(m) Sinking fund. The cevenues, fees, tolls,
charges, and earnings derived from any particular project or
projects, regardless of whether or not such fees, tolls,

)
charges, earnings and revenues were produced by a particular
project for which bonds have been issued, unless otherwvise
pledged and allocated together with any grant funds, may be
pledged and allocated by the Authority te the payment of the
principal o©f and interest on revenue bonds of the Authoritcy
a5 the resolution authorizing the imsuance of the bonds or
in the trust dinstrument may provide, and such funds co

pledged from whatever source received, which sald pledge may
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include funds received from one or more or all sources,
shall Dbe wet pside st regular intervals an may be provided
in the resolution or trust indentura, into a sinking fund
which seid sinking fund shall be pledged to and charged with
the paywments of (1) the inTerest on such revenue bonds as

such interest shall fuall due, - (2) the principal of the bonds

as the same shall fall due, (3) the necessary charges of

paying agents for paying principal and interest, and (4) any

pPremium upon bonds retired by call or purchase as

hereinabove provided. The npe and disposition of such

sinking fund shall be subject to such regulations as may be

provided in the resolution authorizing the issuance of the

revenue bonds or in any Trust indenture, but, except as may

otherwise be provided in such resolution or trust indenture,

such sinking fund shall be a fund for the benefit of o))

o

revenuz  bonds  without distinction or priority of one aver

another. Subject to the provisions of the resolution

authorizing the issuance of the Dbonds or in  any trust

indenture, surplus monies in the sinling fund may be applied

to the purchese or redemption of bhonds and any such bonds 5o

purchased or redeemed shall forthwith be cancelled and shall

not again be issued.

(n)}y Remedies of bondholders. Any holders .of

revenue bonds issued under the provisions of thic Act or any

of the coupons appertaining thereto, and the Trustee under

the truct indenture, if any, except Lo the extent the rights

2

herein given may be vestricted by resolution passed before

the issuance of the bonds or by any tTrust Jindenture, may,

@i1ther at law or in equity, by mult, action, mandamus, oOr

other prececdings, protect snd enforce any and all rights

under such resolution or trust indenture, and mey enforce

' -
und compel performence of all duties reguired by this Act or
3
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by regsolution or trust indenture, including the fixing,
charqing,’and collecting of revenues, fees, tolls, and other
charges for the wuse of the facilities and services
furnished.

{o) Refunding bonds. The Authority is  hereby
authorized to provide by resolution for <the issuance of
refunding bonds  of the Aughority for the purpose of
refunding any revenue bonds issucd under the provisions of
this Act and then outstanding, together with the accrued
interest thereon. The issuance of such  revenue refunding
bonds, the maturities and all other details thereof, the
rights of +the holders thereof and the duties of the
Authority in respect to the same, shall be governed by  the
foregoing provisions of this Act insofar as the same may be
applicable.

(p) Venue and jurisdiction. ~Any action to protect
or enforce any rights under the provisions of this Act or
any BUll  Or action against such Authorivy shall be brought
in the Superior Court of Cuamden County, Georgia, and any
action pertaining to wvalidation of any bonds issued under
the provisions of this Act shall likewise be brought in said
court which shall have exclusive, original jurisdiction of

.
such actions.

(g) Validation. jonds  of the Authority shall be
issued, confirmed and validated in accordance with the
procedure of the Revenue Bond Law, 8s now or hercafter
amended. All revenue bonds shall bear a certificate of
validation. The signature of The Clerk of the Superior
Court of Cmmden County may be made on  the certificate of
.vulidution of such bonds by facsimile or by manual

execution, stating +the date on which wsuch bonds were

validated; and such entry shall be original evidence of the
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fact of judgment and shall be received &s original evidence

in any court in this state. The petition for wvalidation
shall also make ©party defendant to such action any
municipality, county, authority, subdivision, or
instrumentality of the State of Georgia or any other party
which has contracted with the Authority to furnish or
receive the services and fagilitien of the public service
pystems deemed appropriate upon agreement of the county and
the participating municipalities for which bonds are to be
issued and sought to be validated and such municipality,
county, authority, subdivision or instrumentality or other
party shall be required to show cause, if any exist, why

conditions

-

such contract or contracts and the terms and
thereof should not be ,dnquired into by the court and the
validity of the terms thereof be deternmined and the contract
or contracts sdjudicated as security for the payment of any
such bonds of the Authority. The bonds when wvalidated, and
the judgment of wvalidation, shall be final and conclusive
with respect <to such bonds, against the Authority iusuing
the same, and any municipality, county, authority,
subdivieion, instrumentality or other party contracting with
the said Authority.

{(r} Interest of bondholders protected. While any

of the bonds issued by the Authority remain outstanding, the

powers, duties or existence of said Authority or of, its

officers, employees or agents shall not be diminished or

impaired in  any wmwanner that will affect adversely the

interests and rights of the holders of such bonds, and no

other entity, department, aywacy OF authority will be

crented which will compete with the Authority to such an

extent as to affect ndversely the interests and rights of

the holders of such bonds. The provisions of this &ct shall
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be for the benefit of the Authority and the holders of any
such bonds, and upon the dissumnce of Dbonds under the
provisions hereof, shall constitute a contract with the

holders of such bonds.

Section 9. Rul&g @ndAregulations for operation of
projects and services. It shall be the duty of the
Authority to prescribe rules and regulations for the
operantion of projects and services undertaken under the

provisions of this Act.

Section  10. Powers declared supplemental and
additional. The foregoing sections of this Act shall be
deemed to provide an additional and alternative method for
the doing of the things authorized thereby and shall be
regarded as supplemental and additional to powers conferred
by other laws, and shall not be regarded as in derogation of
any powers now existing.
'

Section 11. Liberal construction of Act. This
Lct, being for the welfare of various political subdivisions
of the State and dits inhabitants, shall e liberally

construed to effect the purposes hereof.

Section 12. Effect of partial invalidity of Act.
The provisions of this Act are severable, and if any of its
provisions shall be held unconstitutional by any court of

uny competent jurisdiction, the decision eof such court shall

not affect or impair any of the remnining provisions.

Scction 13. Repeal. This Act does not in any way

take from the City of Kingsland, City of St. Marys, City of
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Woodbine or from the Board of Commissicners of Camden County

or any municipality located therein or in any adjoining

county the authority to exercise their legal functions as

provided by law or issue revenue bonds as 1s provided by the

Revenue Bond Law of Georgia.

Section 14. Effective date. This Act shall become
effective upon its approval by the Governor or upon its

becoming law without such sapproval.

Section 15. All laws and parts of laws in conflict

with this Act are repealed.
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